


Guarantor Agreement
This Guarantor Agreement ("Agreement") is made on [Date], by and between:
1. Lender: [Lender's Full Name], with a registered address at [Address] (hereinafter referred to as the "Lender").
2. Borrower: [Borrower's Full Name], with a registered address at [Address] (hereinafter referred to as the "Borrower").
3. Guarantor: [Guarantor's Full Name], with a registered address at [Address] (hereinafter referred to as the "Guarantor").
1. Purpose of Agreement
The Guarantor agrees to guarantee the repayment of the loan provided by the Lender to the Borrower under the terms of this Agreement.
2. Loan Details
· Loan Amount: [Loan Amount] (in [Currency])
· Loan Agreement Date: [Date of Loan Agreement]
· Repayment Schedule: [Details of the repayment schedule, including amounts and due dates]
3. Guarantor's Obligations
The Guarantor agrees to:
1. Guarantee Payment: Pay any outstanding amounts due under the loan agreement if the Borrower fails to make any payment when due.
2. Interest and Penalties: Cover any interest, fees, and penalties incurred due to the Borrower's default, including any costs associated with collection.
3. Notification of Default: Immediately pay any overdue amounts upon receipt of a notice of default from the Lender.
4. Limit of Liability
The Guarantor's liability is limited to the following:
· Maximum Liability: The total amount of the outstanding loan plus any accrued interest and penalties.
· Duration: The guarantee remains in effect until the loan is fully repaid or the Lender releases the Guarantor in writing.
5. Waiver of Defenses
The Guarantor waives the right to:
1. Require the Lender to Proceed: Demand that the Lender exhaust any other remedy against the Borrower before enforcing this guarantee.
2. Subrogation Rights: Assert any right to claim against the Borrower until the loan is fully repaid.
6. Default and Remedies
In the event of default by the Borrower:
1. Notification: The Lender will notify the Guarantor of the default and the amount due.
2. Payment by Guarantor: The Guarantor will pay the overdue amount within [Number] days of receiving notice from the Lender.
3. Legal Action: The Lender may take legal action against the Guarantor to recover any unpaid amounts.
7. Governing Law
This Agreement shall be governed by and construed in accordance with the laws of [Country].
8. Signatures
Lender:
Signature: ____________________________
Name: [Lender's Name]
Date: [Date]
Borrower:
Signature: ____________________________
Name: [Borrower's Name]
Date: [Date]
Guarantor:
Signature: ____________________________
Name: [Guarantor's Name]
Date: [Date]
Contact Information: [Guarantor's Contact Information]
Means of ID []
Identification Number: [ID Number]
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